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 Farnborough Airshow, July 14-20, 2014, UK 

 Space Florida Board Meeting, Aug. 6, Sarasota, FL  

 Innovation Coast, Nov 6-7, 2014, Pensacola, FL 
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Draft Minutes of a Regular Meeting of the Space Florida Board of Directors 

 

A regular meeting of the Space Florida Board of Directors was held February 5, 2014 at the DoubleTree Hotel in 

Tallahassee, Florida. 

 

Board Members Present: 

Lewis Bear, Jr. 

Jesse Biter 

William Dymond, Jr. 

Danny Gaekwad 

Belinda Keiser 

Chris Kise 

Johnathan Stanton 

 

Space Florida Staff: 

Frank DiBello 

Howard Haug 

Denise Swanson 

 

Agenda 

I. Welcome and Introductions 

II. Public Comments 

III. Business Before the Board 

1. Board of Directors Interim Vice Chair 

2. Approval of Minutes 

 October 30, 2013 

3. Audit Committee & Governance Committee Reports 

 Interim Financials 12/31/2013 

4. Contracts/Business Development/Projects Activities 

IV. President’s Report 

V. Near Term – Upcoming Events 

VI. Closing Remarks and Adjournment 

 

A quorum being present, the meeting was called to order at 9:06 am (EST). 

Frank DiBello noted changes to the board due to terms ending for appointees and the unresolved issues associated 

with the changes. The Governor’s office named Bill Dymond as Chair of the Space Florida board. 

Chairman Bill Dymond opened the meeting and welcomed board members. Dymond thanked board members for 

their time and the effort they gave to volunteer to be on the Space Florida board, and expressed his appreciation to 

the Space Florida staff. 

Dymond welcomed the Governor’s Deputy Chief of Staff, Rachel Cone. 

Public Comments 

There were no comments from the public. 

Approval of Minutes 

Jesse Biter made a motion to approve the minutes of the October 30, 2013 Board of Directors meeting, which was 

seconded by Danny Gaekwad, and approved unanimously. 

Jesse Biter made a motion to approve the minutes of the January 23, 2014 Board of Directors teleconference 

meeting, which was seconded by Lewis Bear, and approved unanimously. 

Dymond welcomed the Secretary of Commerce, Gray Swoope.
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Business Before the Board 

Audit Committee Report:  Financial Statements 

Denise Swanson reported that the Audit and Accountability Committee was unable to meet during the last quarter 

due to a member of the committee being replaced on the board, preventing the committee from establishing a 

quorum. The 2nd Quarter Interim Financial Statements are being brought before the full board for review and 

approval. The second quarter financial statements for the period ended December 31, 2013 compared the approved 

budget against actual and projected revenues and expenses for each quarter as well as year-to-date. 

Space Florida anticipated being under plan in other revenue due to the timing of the facilities leases being entered 

into after the first quarter of the fiscal year. In operations expenses, Swanson expected to be under plan for salaries 

and other related costs due to filling open positions mid-year. She noted utilities and maintenance consisted of utility 

and repair costs associated with the current facilities such as the Space Life Sciences Laboratory and OPF 3 with the 

remaining budget targeted for minor facility improvements, utilities and repairs on OPF3, SLSL, LC46, LC36, and 

Camp Blanding. Business and recruitment/investment activities included support for the pursuit of vertical and 

horizontal launch capability, the Program Planning and Safety Analysis for Project Tag and TCAA FAA Spaceport 

Site Operator’s license. The remaining budget would be targeted to support collaborative research, development and 

commercialization of projects related to aerospace, other technology and life sciences with Israel; and to market and 

promote the space tourism industry in the State of Florida. Space Florida has expected to remain within plan for the 

remainder of the year and meet its deliverables. 

Danny Gaekwad asked about the impact of the compensation plan that was approved last year. Belinda Keiser asked 

about the budget for business recruitment/investment. Some general discussion followed. 

Belinda Keiser made a motion to approve the 2nd Quarter Interim Financial Statements for the period ended 

December 31, 2013, which was seconded by Jesse Biter, and approved unanimously. 

Dymond proposed appointing Lewis Bear to serve on the Audit and Accountability Committee to replace Bill 

Dymond. 

Danny Gaekwad made a motion to appoint Lewis Bear to the Audit and Accountability Committee, which was 

seconded by Belinda Keiser, and approved unanimously. 

Contracts, Business Development and Project Activities 

Howard Haug presented two items requiring board approval. Project Expanse is a multi-tenant office building to be 

built at the Pensacola Technology Campus development. Space Florida has secured letters of intent from potential 

clients, which together will require 65,000 to 75,000 sf. The proposed anchor tenant is a leading aerospace company 

in the area, which supplies services to aerospace primes. This project fulfills statutory requirements in accordance 

with Florida Statutes 331.303, 331.305 (8) (9), and 331.310 (D). Two of the non-anchor tenants are an institute for 

higher education and an economic development services provider, fulfilling Space Florida’s legislative intent as 

defined in Florida Statute 331.3011 (1) (2) (3) to build a knowledge-based economy to support the creation of high 

value jobs. 

Jesse Biter clarified that the MOU is a non-binding agreement. Some general discussed followed. Danny Gaekwad 

posed follow on questions regarding financing and debt ownership. 

Chris Kise made a motion to approve management to enter into negotiation for a MOU between Space Florida, 

the Pensacola Industrial Development Corporation as land owner/land lessor, and prospective tenant 

organizations, which was seconded by Danny Gaekwad, and approved unanimously. 

Lewis Bear abstained due to a conflict of interest. 

The second business item concerns the Center for Microgravity Research and Education, which was created with 

joint funding from UCF and Space Florida. Its purpose is to conduct microgravity experiments that attract new 

investment and increase funding from NASA and other federal agencies to Florida. Space Florida intends to sponsor 

$384,000 in support of ongoing activities. This effort fulfills statutory requirements in accordance with Florida 

Statutes 331.305 (19), 331.303 (14), and 331.3051 (10), which address Space Florida supporting research activity 

and innovative education activities that are microgravity focused. 

Danny Gaekwad asked about microgravity. A robust discussion about microgravity and the importance of this type 

of research followed. 
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Jesse Biter made a motion to approve funding in the amount of $384,000 for the Center for Microgravity 

Research and Education, which was seconded by Belinda Keiser, and approved unanimously. 

President’s Report 

Frank DiBello thanked Bill Dymond for accepting the Chairman position of Space Florida and thanked board 

members for their participation on the board. 

DiBello began his presentation with an overview of the global space industry. He noted industry revenues of $304 

billion in 2012. The forecast for 2013 was estimated to be 9 – 10 percent higher. This growth has been driven by 

satellite/internet bandwidth demand and increased activity from new space-nation entrants. 

The growth orbital launch industry grew significantly through multiple nations pursuing sub-orbital capabilities and 

operating over 1000 satellites. Additionally, over 34 spaceports exist or are planned worldwide. DiBello shared a 

chart depicting global space activity revenue. Commercial infrastructure and support industries accounted for 

$115.970 billion, or 38 percent of total revenue. Commercial space products and services comprised $109.9 billion, 

or 36 percent of total revenue, and US government space budgets represents $47.911 billion, or 16 percent of total 

revenue. Non-US government space budgets made up the smallest percentage of total revenues, with 10 percent of 

total revenues ($30.529 billion). 

The US ranked third in the world in total launch activity, accounting for 13 of 78 total launches. Russia and China 

had 24 and 19 launches, respectively. For commercial launch activity, consisting of 20 launches, the US accounted 

for only two launches, behind Russia (7), Europe (6), multinational (3) and tied with China (2). The American 

commercial launch market share has drastically declined over the past 30 years. 

DiBello shared an orbital launch forecast with a growth scenario increase of eight to 10 launches per year with the 

most growth realized in the ISS Cargo/Crew, NGSO Satellites, and GSO categories. The suborbital launch forecast 

showed an increase from 10 to 40 launches per year. The majority of growth was represented by tourism. 

Florida has not only been facing international competition, but an increase in space industry competition within the 

U.S. Twelve other states have vied for space industry revenue, and commercial operators have multiple options 

outside of Florida. 

In the U.S. space sector, DiBello advised that the Department of Defense Space/Launch market was stable; however, 

the sequestration has resulted in fewer new starts. At the federal level, there has been focus on consolidation and 

cost reduction. The NASA budget reflected stability, at $17.6 billion. In civil space, the focus has been the ISS and 

next generation mission. Progress has been made on commercial cargo and crew options, with SLS and Orion 

spacecraft nearing first test flights with continuing support for the Planetary Exploration Spacecraft. The private 

sector role in space markets increased with major new commercial/entrepreneurial entrants. 

DiBello transitioned to Space Florida’s industry focus. While Space Florida’s charter is to focus on space, it also 

supports the growth of the aviation and aerospace industry. These three sectors are highly integrated and cover many 

disciplines, including IT, structures, materials, propulsion, software, integration and more. 

Space Florida responded statewide to the shuttle transition and in response, filled its deal log, closing 36 transactions 

and creating over 3000 jobs. The organization strengthened its financing capability, institutionalized space 

transportation planning within FDOT, and secured key NASA/AF infrastructure assets. 

DiBello informed the board that Space Florida reviewed its Vision 2020 strategy, which focused on three core 

market sectors and examined seven other sectors representing application of space hardware. This strategic re-

examination has been a collaborative process, involving outsiders and staff in looking at where to compete, how to 

compete, and how to execute. The strategies and tactics will be modified to fit market changes. DiBello distributed a 

draft of the new strategic plan document to board members. He noted that it did not constitute a change in direction, 

but a sharpening of focus in the strategic sectors of the industry. A growth-share matrix determined Space Florida’s 

target markets. The draft document shared the new strategy and strategic priorities for 2014 – 2016. 

DiBello focused on Space Florida’s role and capabilities. He stated that the organization operates as a Spaceport 

Authority. Space Florida plays an infrastructure role in the state to ensure that Florida has the infrastructure it needs 

to participate in tomorrow’s space and aerospace industries. The organization also plays an economic development 

assist role for space, aviation and aerospace. 
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As part of its role, Space Florida developed a spaceport master plan to ensure Florida’s infrastructure had the 

responsible environmental stewardship and public safety of the citizens of Florida. Space Florida looked at 

expansion of the state’s spaceport facilities. The Air Force currently manage two launch pads that are active and can 

be offered to the industry. DiBello stated that NASA has two inactive pads that can be offered to the industry. One 

was recently turned over to SpaceX. The state has two pads that are active and are seeking a third which would be 

completely commercial for next generation horizontal launch providers. 

Space Florida is looking to bring business to Florida in the areas of advance commercial heavy lift, commercial crew 

and cargo, horizontal launch and landing, and emerging space systems. DiBello noted that Space Florida has also 

positioned Florida as Ground Node for the International Space Station and other low earth orbit activity. 

DiBello commented on Florida’s unmanned systems initiative, which involved establishing capability and securing a 

test range capability that was recognized by the FAA as one of six national test sites. Although Florida was not 

successful in obtaining FAA test site designation, this effort was for the market, not for the FAA designation. This 

endeavor will allow Florida to compete in this rapidly emerging marketplace and position the state as a major player. 

DiBello provided an update on several key projects. The Florida/Israel R&D partnership has progressed with Florida 

contributing $1 million and matched by Israel. Florida and Israel signed an MOU on October 21, 2013. A request for 

proposal was issued to Florida and Israeli businesses in December and opportunities are being evaluated. 

Space Florida received $1.5 million in legislative funding last year to promote space tourism. Space Florida 

partnered with VISIT Florida to maximize the return on investment. Marketing efforts included a website,  

WhereDreamsAreLaunched.com, to drive traffic to the Kennedy Space Center, train wraps, and interactive digital 

airport kiosks. 

Recent project announcements included Orbital Test Vehicle X37. This was an existing USAF program recruited to 

Florida from California. The project will repurpose two orbiter processing facilities that have been vacant since the 

end of Space Shuttle program and will bring 50-350 jobs with an average wage of $85,000, and $58 million in 

capital investment. 

PFMan, in Wauchula, is a precision parts manufacturer for small engine technology with broad applications in 

aerospace, aviation and clean energy. The company will create 50 jobs with an average wage of $65,000 and  

$2 million in capital investment. 

Project Redline is Embraer’s new design and engineering center, the first outside of Brazil. This project will help 

attract a supplier network to Florida and is creating 200 jobs with an average wage of $70,000 and a capital 

investment of $25 million. 

Generation Orbit was an announcement of the development of a reusable launch system for nano-, micro-, and pico-

class satellites as well as suborbital payloads. Cecil Spaceport’s first launch is scheduled for 2016. 

Finally, Sierra Nevada is one of the next generation spacecraft companies that is building a winged spacecraft to fly 

astronauts back and forth to the space station. 

Johnathan Stanton asked if Space Florida has received feedback as to why Florida was not selected for the FAA test 

site designation. DiBello responded that the debrief will be taking place the following week and will have more 

information for the board at the next meeting. 

DiBello concluded with a video entitled “Space”. 

Open Discussion 

There was no open discussion. 
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Near Term – Upcoming Events 

Upcoming events that DiBello highlighted include Florida Space Day, March 12 in Tallahassee, and AUVSI in 

Orlando May 12-15. The next Space Florida board meeting is May 21, 2014 in Palm Beach, Florida. 

Closing Remarks and Adjournment 

There being no further business, Dymond adjourned the meeting at 10:33 am (EST). 

 

 

 

 ___________________________________________ 

 William Dymond, Jr., Chair

9



BOARD OF DIRECTORS MEETING 

 

February 5, 2014 

 

 

 I, Frank DiBello, the undersigned President of Space Florida, do certify and declare that the attached is an 

accurate copy of the Minutes as approved by the Board of Directors of Space Florida in accordance with the Bylaws, 

and recorded in the minutes of the meeting of the Board of Directors held on February 5, 2014, and not subsequently 

amended or modified. 

 

 

 

 

 ___________________________________________ 

 Frank A. DiBello, President 
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Total budget
1st Qtr 
Actual

 2nd Qtr 
Actual 

3rd Qtr 
Actual

4th Qtr 
Actual Committed

 Total Actual 
and 

Commitments 
 Budget 

Remaining 

12,500$           3,125$  3,125$  3,125$ -$   3,125$       12,500$          -$           
2,473               374       698       634      -     672            2,378              96$            

14,973$           3,499$  3,823$  3,759$ -$   3,797$       14,878$          96$            

Salaries & Other Related Costs 4,534$             874$     968$     1,130$ -$   1,105$       4,077$            457$          
Contract & Subcontract Services 3,055               790       660       844      -     893            3,188              (132)           
Operating, General & Administrative 1,801               243       385       345      -     910            1,883              (82)             
Utilities & Maintenance 2,348               399       378       286      -     797            1,861              488            
Business Recruitment/Investment 2,728               147       115       205      -     691            1,158              1,570         
Travel & Entertainment 508                  88         94         82        -     163            427                 81              

14,973$           2,541$  2,601$  2,891$ -$   4,559$       12,593$          2,380$       

0$                    958$     1,222$  867$    -$   (762)$         2,285$            

Operations Revenues

Total Operations Revenues

Operations Expenses

Total Operations Expenses, no depreciation

Change in net assets due to Operations

State Appropriated Revenue, Ops
Other Revenue

Space Florida
Total Compiled Statement of Revenues and Expenses

For the Nine Month Period Ending March  31, 2014
Unaudited

In 000's
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Space Florida Board of Director Meeting 

May 21, 2014 

Contracts for Approval 
 

1. Department of Economic Opportunity:  Space Florida serves as the principle organization for 

aerospace commercialization and development for the State of Florida in accordance with 

Chapter 331 Part II of the Florida Statutes.  Space Florida intends to proceed with the securing of 

funding and related agreements associated with the Fiscal Year 2015 appropriations with the 

Department of Economic Opportunity for up to $19,500,000.   

 

 Space Florida requests board approval for management negotiations associated 

with the securing of funding with the Department of Economic Opportunity and 

related contract activities in the amount of up to $19,500,000 for Fiscal Year 

2015 appropriations.   

 

2. Project O&C:  On September 8, 2006 Space Florida entered into agreement with Lockheed 

Martin in conjunction with the 2006-2007 $35,000,000 nonrecurring appropriation from the 

General Revenue Fund for the renovation of infrastructure at the Kennedy Space Center 

Operations and Checkout Facility and purchase of new tooling associated with the ORION 

program in Florida.  In conjunction with the Economic Development Agreement and the 

approved infrastructure efforts between Space Florida and Lockheed Martin, a lease provision 

was included with the project, which provides for seven renewal options for five year terms in the 

amount of up to $1,475,000 for each five year renewal term.  Space Florida requests board 

approval for the parties to proceed with renewal option one for the first five year renewal term. 

 

 Space Florida requests board approval for management negotiations associated 

with the related funding and contract activities in the amount of up to $1,475,000 

for the above referenced effort.   

 

3.   Project 424:   On October 30, 2014, the Space Florida Board approved the securing of funding 

from the Florida Department of Transportation in the amount of up to $700,000, regarding Project 

424 efforts.  In conjunction with the project, Space Florida requests board approval for the 

customer efforts associated with Project 424.  The customer intends to provide up to $1,400,000, 

of which Space Florida will reimburse up to $700,000 or 50% of eligible cost reimbursements, 

for site planning and preliminary design activities associated with the customer evaluation of 

potential Florida sites located at the Cape Canaveral Spaceport.   

 

 Space Florida requests board approval for management negotiations associated with the 

related funding and contract activities in the amount of up to $1,400,000 for Project 424 

customer efforts. 

 

4. Camp Blanding:     In conjunction with Fiscal Year 2015 activities associated with Camp 

Blanding, Space Florida is in the process of negotiating the renewal of the Use Permit for the 

Premises. Based on a to-be-determined escalator, Space Florida anticipates the annual fee to not 

exceed $300,500.  Additionally, United Launch Alliance is the current tenant to the Premises, and 

pays base lease revenue, plus direct expense reimbursements including the annual use permit fee 

for the sublease arrangement. 
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 Space Florida requests board approval for management negotiations associated with the 

renewal of the Camp Blanding Use Permit and respective contract activities at terms and 

conditions to be negotiated for Fiscal Year 2015.  Additionally, Space Florida requests 

board approval for management negotiations with United Launch Alliance for the 

exercise of renewal option #08 out of 10 associated with the Sublease to the Premises. 

 

5.    Space Life Sciences Lab and Exploration Park: In conjunction with Fiscal Year 2015 

activities associated with the Space Life Sciences Lab and Exploration Park Premises, Space 

Florida requests board approval for operations and maintenance, utilities, property management 

and service commodity needs associated with the facilities. Additionally, Space Florida requests 

board approval for property and sublease related agreements for the Fiscal Year 2015 respective 

tenant related efforts. 

 

 Space Florida requests board approval for management negotiations associated with the 

Space Life Sciences Lab and Exploration Park contract activities for operations and 

maintenance, utilities, property management and service commodity needs at terms and 

conditions to be negotiated for Fiscal Year 2015.  Additionally, Space Florida requests 

board approval for management negotiations with tenant related needs associated with 

the Space Life Sciences Lab Premises for Fiscal Year 2015.    

 

6. Orbiter Processing Facility and Processing Control Center (OPF3): In conjunction with 

Fiscal Year 2015 activities associated with the OPF3 Premises, Space Florida requests board 

approval for operations and maintenance, utilities, property management and service commodity 

needs associated with the facilities.  

 

 Space Florida requests board approval for management negotiations associated with the 

OPF3 contract activities for operations and maintenance, utilities, property management 

and service commodity needs at terms and conditions to be negotiated for Fiscal Year 

2015.  

 

7. Spaceport Master Plan Amendment: Florida Statutes Chapter 331.360 outlines the 

responsibility of the Florida Department of Transportation (FDOT) to promote the development 

and improvement of aerospace transportation facilities. FDOT may include proposed projects in 

the department’s 5-year work program and FDOT is authorized to enter into agreements with 

Space Florida to coordinate and cooperate in the development of spaceport infrastructure. 

FDOT budgeted approximately $14 million per year for FY 2014 and 2015 and $21M per year 

for FY 2016-19 for spaceport infrastructure capacity improvement projects as summarized in 

the attached chart. In February 2014, Space Florida issued an open Call for Projects to 

identify future aerospace transportation infrastructure projects supported by the private sector 

match. Including previous eligible applications, there are currently over 20 eligible projects with 

total capital investment of more than $800 million over the next five years. Based on an analysis 

and ranking of these projects, Space Florida developed the FDOT budget request for FY 

2016 and beyond. In June 2014, proposed projects will be presented to the Space Coast 

Transportation Planning Organization Board for review and approval and submitted to the 

FDOT District 5 office for consideration for the FDOT FY 2016-20 Five Year Work Program. 
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SF STRATEGIC 

OBJECTIVES 

FY 2014 
SF/FDOT 
ACTUAL 

FY 2015-19 
SF/FDOT 

PLAN 

SF/ FY 2016-20 

REQUIREMENTS 

Advance Commercial 
Heavy Lift Capacity 

$700,000 $36,100,000 
Launch Complex 
Improvements / 

Commercial 
Crew/Cargo 

 

 
 

$297,000,000 Support Commercial Crew 
and Cargo 

$5,000,000 
C3PF 

Attract New Emerging 
Space 

Systems 

$4,000,000 
OPF1&2 

$15,000,000 
Processing & Range 

Facility Improvements 
 

 
$46,000,000 

Expand Horizontal 
Launch/Land Capacity 

 
- 

 
$37,300,000 

Horizontal Launch / 
Land Facility 
Improvements 

 
 

$53,000,000 
Increase Space Launch 

Capacity Statewide 
$1,800,000 

Cecil Spaceport 

Spaceport Planning & 
Program Development 

$2,500,000 $11,500,442 $11,500,000 

TOTAL WORK 
PROGRAM 

 

$14,000,000 $99,900,442 $407,500,000 

State of Florida Common 
Use Infrastructure 

- - $75,000,000 

TOTAL $14,000,000 $99,900,442 $482,500,000 

 

 Space Florida requests board approval to amend the 2013 Space Florida Cape 

Canaveral Complex Spaceport Master Plan to include the updates as identified 

in the above chart. This amendment is intended to permit Space Florida to fund 

projects that may not currently be eligible because they may not be in current 

spaceport master plans. 
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SPACE FLORIDA BOARD OF DIRECTORS 
RESOLUTION TO EXTEND THE MATURITY DATE  

OF THE   
$3,000,000 LINE OF CREDIT 

 
 WHEREAS, Space Florida is an independent special district, body politic and corporate, 
and political subdivision of the State of Florida created by Chapter 2006-60, Laws of Florida, 
codified as Chapter 331, Part II, Florida Statutes, as amended, for the purpose of strengthening 
the state’s leadership in civil, commercial, and military space-related activities; and 
 
 WHEREAS, the legislature of the State of Florida has designated Space Florida to be the 
single point of contact for state aerospace-related activities with federal agencies, the military, 
state agencies, business and the private sector; and 
 
 WHEREAS, Space Florida has identified certain cash flow needs which would be 
ameliorated by the availability of a line of credit from one or more banks in order to fund 
ongoing projects and cash flow needs of Space Florida in the current fiscal year; and 
 

WHEREAS, on September 30, 2011, the Board of Directors of Space Florida approved a 
Resolution and Incumbency Certificate accepting a proposal from Bank of America, N.A. (the 
“Bank”) and establishing a line of credit from the Bank to Space Florida in a principal amount 
not to exceed $3,000,000 in order to fund such cash flow needs of Space Florida; and 

 
WHEREAS, Space Florida and the Bank subsequently entered into Loan Agreement (the 

“Loan Agreement” dated October 3, 2011 and Space Florida made a Promissory Note payable to 
the Bank, also dated October 3, 2011; and 

 
WHEREAS, the Resolution and Incumbency Certificate specified that the maturity date 

may be extended by subsequent action of the Board of Directors; and  
 
WHEREAS, on September 12, 2012, the Board of Directors approved an extension of 

the maturity date of the line of credit from September 30, 2012 to June 30, 2013;  
 
WHEREAS, on May 8, 2013, the Board of Directors approved an extension of the 

maturity date of the line of credit from June 30, 2013 to June 30, 2014; 
 
WHEREAS, Space Florida now desires to approve another extension of the maturity 

date of the line of credit from June 30, 2014 to June 30, 2015 and to authorize the required 
changes to the Loan Agreement.   

 
NOW THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF 

SPACE FLORIDA: 
 

 RESOLVED THAT: The Fourth Amendment to Loan Agreement and Modification of 
Promissory Note attached hereto as Attachment A is hereby approved.   
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FURTHER RESOLVED:  All of the other provisions and resolutions in the Resolution 
and Incumbency Certificate approved by the Board of Directors on September 30, 2011, remain 
in full force and effect, and the individuals listed therein may take all actions necessary to extend 
the maturity date until June 30, 2015.    
 

THE FOREGOING RESOLUTIONS WERE PASSED AND ADOPTED by the 
Board of Directors of SPACE FLORIDA, this 21st day of May, 2014. 
 
 
      SPACE FLORIDA 
 
      By:  Its Board of Directors 
 
 
      By: ___________________________________ 
      Chair, Board of Directors 
ATTEST: 
 
By: _________________________________ 
 
Print Name: __________________________ 
 
Title: ________________________________ 
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Attachment A 
 

Fourth Amendment to Loan Agreement and Modification of Promissory Note 
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