ATTACHMENT B
Special Audit and Monitoring Requirements
The administration of funds awarded by SF to Grantee under this Agreement may be subject to
audits and/or monitoring by SF, as described in this Attachment B.
MONITORING
In addition to reviews of audits conducted in accordance with OMB Circular A-133 and Section
215.97 of the Florida Statutes, as revised (see “AUDITS” below), monitoring procedures may
include, but not be limited to, on-site visits by SF staff, limited scope audits as defined by OMB
Circular A-133, as revised, and/or other procedures. By entering into this Agreement, Grantee
agrees to comply and cooperate with any monitoring procedures and/or processes deemed
appropriate by SF. In the event SF determines that a limited scope audit of Grantee is
appropriate, Grantee agrees to comply with any additional instructions provided by SF staff to
Grantee regarding such audit. Grantee further agrees to comply and cooperate with any
inspections, reviews, investigations, or audits deemed necessary by the Chief Financial Officer
(CFO) or Auditor General.
AUDITS
This part is applicable if Grantee is a nonstate entity as defined by Section 215.97(2), Florida
Statutes.
1. In the event that Grantee expends a total amount of State financial assistance equal to, or
in excess of, Five Hundred Thousand Dollars($500,000.00) in any fiscal year of Grantee,
Grantee must have a State single or project-specific audit for such fiscal year in
accordance with Section 215.97, Florida Statutes; applicable rules of the Department of
Financial Services; and Chapters 10.550 (local governmental entities) or 10.650
(nonprofit and for-profit organizations), Rules of the Auditor General. In determining the
State financial assistance expended in its fiscal year, Grantee shall consider all State
financial assistance; including State financial assistance received from SF, other State
agencies, and other nonstate entities. State financial assistance does not include Federal
direct or pass-through awards and resources received by a nonstate entity for Federal
program matching requirements. Section 18 of this Agreement provides the information
from the Catalog of State Financial Assistance, including the standard State project
number identifier, official title and description of the State project.
2. Grantee shall ensure that the audit complies with the requirements of Section 215.97(8),
Florida Statutes. This includes submission of a financial reporting package as defined by
Section 215.97(2), Florida Statutes, and Chapter 10.550 (local governmental entities) or
10.650 (nonprofit and for-profit organizations), Rules of the Auditor General.
3. If Grantee expends less than Five Hundred Thousand Dollars ($500,000.00) in State
financial assistance in its fiscal year, an audit conducted in accordance with the
provisions of Section 215.97, Florida Statutes, is not required. In the event that Grantee
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expends less than Five Hundred Thousand Dollars ($500,000.00) in State financial
assistance in its fiscal year and elects to have such an audit, the cost of the audit must be
paid from Grantee’s resources (i.e., the cost of such an audit must be paid from Grantee
funds obtained from other than State entities).
4. Grantee must include the record keeping requirements found herein in sub-recipients’
contracts and subcontracts entered into by Grantee for work required under terms of this
Agreement. In the executed subcontract, Grantee shall provide each sub-recipient of
State financial assistance the information needed by the sub-recipient to comply with the
requirements of the Single Audit Act. Pursuant to Section 215.97(7), Florida Statutes,
Grantee shall review and monitor sub-recipient audit reports and perform other
procedures as specified in the agreement with the sub-recipient, which may include onsite
visits. Grantee shall require sub-recipients, as a condition of receiving State financial
assistance, to permit the independent auditor of recipient, the State awarding agency, the
Chief Financial Officer, the Chief Inspector General, and the Auditor General access to
the sub-recipient’s records and independent auditor’s working papers as necessary to
comply with the requirements of the Single Audit Act.
5. For information regarding the Florida Single Audit Act, including the Florida Catalog of
State Financial Assistance (CSFA), Grantee should access the website for the Florida
Department of Financial Services located at https://apps.fldfs.com/fsaa/ for assistance. In
addition to the above website, the following websites may be accessed for additional
information: The Florida Legislature’s website http://www.leg.state.fl.us/ and the Florida
Auditor General’s website http://www.state.fl.us/audgen.
REPORT SUBMISSION
1. Copies of financial reporting packages required by this Agreement shall be submitted by
or on behalf of Grantee directly to each of the following:
2. SF at the following address:
Desiree Mayfield, Contract Compliance Manager
Space Florida
505 Odyssey Way, Suite 300
Exploration Park, FL 32953
3. The Auditor General’s Office at the following address:
Auditor General’s Office
Room 401, Pepper Building
111 West Madison Street
Tallahassee, Florida 32399-1450
4. Any reports, management letter, or other information required to be submitted to SF
pursuant to this Agreement shall be submitted timely in accordance with OMB Circular
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A-133, Florida Statutes, and Chapters 10.550 (local governmental entities) or 10.650
(nonprofit and for-profit organizations), Rules of the Auditor General, as applicable.
RECORD RETENTION
Grantee shall retain sufficient records demonstrating its compliance with the terms of this
Agreement for a period of five (5) years from the date the audit report is issued, and shall
allow SF or its designee, CFO, or Auditor General access to such records upon request. If
any litigation, claim, negotiation, audit, or other action involving the records has been started
before the expiration of the five (5) year period, the records shall be retained until completion
of the action and resolution of all issues which arise from it, or until the end of the five (5)
year period, whichever is later. Grantee shall ensure that audit working papers are made
available to SF, the Department of Economic Opportunity’s Division of Strategic Business
Development, or its designee, CFO, or Auditor General upon request for a period of five (5)
years from the date the audit report is issued, unless extended in writing by SF.
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